RESTORATION BOND

KNOW ALL MEN BY THESE PRESENTS, that , having an
address of , herein called "PRINCIPAL", is held and
firmly bound unto the City of Venice, a municipal corporation, hereinafter referred to as "CITY", in the full and just

sum of

Dollars ($ ), lawful money of the
United States of America, the payment of which sum the PRINCIPAL does hereby bind itself, its heirs, executors,
administrators, successors and assigns, as the case may be, jointly and severally, firmly by these presents.

WHEREAS, pursuant to the City’s Land Development Regulations, PRINCIPAL is required to furnish a
Restoration Bond to cover the cost of restoring the property when certain construction permits are issued prior to
completion of plan review and approval; and

WHEREAS, PRINCIPAL is seeking to (hereinafter
“the Work™) at a site described as , in , Florida (hereinafter “the
Site”); and

WHEREAS, this bond is based on an engineer’s or other professional’s estimate of cost to restore the Site
to the condition it was in prior to the Work.

NOW, THEREFORE, the condition of this obligation is such that if PRINCIPAL, its successors, legal
representatives, or assigns shall, within one year from the date of this bond, obtain plan approval for the Site or
restore the Site to the condition it was in prior to the Work, then this obligation shall be void and the CITY shall
promptly release and discharge this bond; otherwise it shall be and remain in full force and effect.

In the event the PRINCIPAL fails to meet any of its obligations herein, the CITY, upon thirty (30) days
written notice to the PRINCIPAL, may declare the PRINCIPAL in default and the CITY shall have, in addition to
all other rights, the immediate right to restore the Site to its condition before the Work and pay all costs, both direct

and incidental, from the proceeds of this bond.

The CITY shall be entitled to its reasonable attorney's fees and costs in any action at law or equity,
including appellate court actions, to enforce the CITY's rights under this bond.
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IN WITNESS WHEREOF, the PRINCIPAL has caused these presents to be duly executed on the day of

, 20
PRINCIPAL
ATTEST:
Secretary President of PRINCIPAL
Print Name:
(SEAL)
OR (AS APPLICABLE)

WITNESSES:
Print Name: General Partner

Print Name:
Print Name:
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