COMPLETION BOND

Bond #
KNOW ALL MEN BY THESE PRESENTS, that , having an
address of , herein called "PRINCIPAL", and
, a surety company authorized to do business in the State of Florida, having an
address of , hereinafter referred to as “SURETY”, are held and firmly bound unto
the City of Venice, a municipal corporation, hereinafter referred to as "CITY", in the full and just sum of
Dollars ($ ), lawful money

of the United States of America, the payment of which sum the PRINCIPAL and SURETY do hereby bind
themselves, their heirs, executors, administrators, successors and assigns, as the case may be, jointly and severally,
firmly by these presents.

WHEREAS, PRINCIPAL is required to furnish a Completion Bond to guarantee the proper installation of
certain improvements shown on Exhibit “A” related to the development of a proposed subdivision identified as
and to obtain approval of the related plat.

NOW, THEREFORE, the condition of this obligation is such that if PRINCIPAL, its successors, legal
representatives, or assigns, shall complete those improvements shown on Exhibit "A", in accordance with the
approved development plans and applicable CITY specifications, on or before three months prior to the expiration
date of the Surety Bond and indemnify and save harmless the CITY against or from all claims, costs, expenses,
damages, injury, or loss, either direct or consequential, including without limitation all engineering, legal, and
contingent costs which the CITY may sustain on account of the failure of the PRINCIPAL to fulfill within the time
specified its obligations as described herein, then this obligation shall be void; otherwise it shall be and remain in
full force and effect.

The SURETY unconditionally covenants and agrees that if the PRINCIPAL fails to perform all or part of
the construction work required by the development plans or specifications above referred to, within the time
specified, the SURETY, upon thirty (30) days written notice from the CITY, or its authorized agent or officer, of
the default, will forthwith perform and complete the aforesaid construction work and pay the cost thereof.

The PRINCIPAL and the SURETY further jointly and severally agree that the CITY, at its option, shall
have the right to construct, or cause to be constructed, the aforesaid improvements in case the PRINCIPAL should
fail or refuse to do so. In the event the CITY should exercise and give effect to such right, the PRINCIPAL and the
SURETY shall be jointly and severally liable hereunder to reimburse the CITY the total cost thereof, including, but
not limited to engineering, legal and contingent costs, together with any damages, either direct or consequential,
which may be sustained on account of the failure of the PRINCIPAL to carry out and execute all the provisions of
said agreement.
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IN WITNESS WHEREOF, the PRINCIPAL and SURETY have caused these presents to be duly executed

on the day of , 20
PRINCIPAL
ATTEST:
Secretary President of PRINCIPAL
Print Name:
(SEAL)
OR (AS APPLICABLE)

WITNESSES:
Print Name: General Partner

Print Name:
Print Name:

SURETY

(Seal) By:

Signed, Sealed and Delivered
In the Presence of:

Attorney-in-Fact

Print Name:

Print Name:

Note: Attach Power of Attorney to this Bond
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